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Nav ¢ Smith

O} 1ion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
assets, liabilities and net assets of the Town of Huntington Economic Development Corporation as of
December 31, 2015 and 2014, and its support, revenue, and expenses for the years « ended in
accordance with the cash basis of accounting as described in Note 2.

Basis of Accounting

We draw attention to Note 2 of the financial statements, which desci es the basis of aci ting. The
financial statements are prepared on the cash basis of accounting, which is a basis of acc ing other
than accounting principles generally accepted in the United States.of America. Our opinion is not
modified with respect to that matter.

Report on Supplemental Schet le

Our audits were conducted for the purpose of forming an opinion on the financial si :ments as a
whole. The schedules of functional expenses on page 8 are'presented for purposes of additional
analysis and are not a required part of the financial statements.’ Such information is the responsibility
of management and was derived from and relates directly to the underlying accoun and other
records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additiona roced s, including
comparing and reconciling such information 'directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and ot - additional
procedures 1 accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information .is. fairly stated in all materii respects, in relation to the - ancial
statements taken as a whole.

Melville, New York
March 23, 2016



THETO"™ 7Ft ' NGTON
Ernnnanie nEyEL OPMENT CORPORAT! M
STATEMENTS OF FINANCIAL PO!  {- CASH BASIS

AS OF F~="MPER 31, 2015 AND 2014

2015 2014
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 10 8/R1 ),881
Total current assets 10,861 10,881
DONATED LAND Innnnn 300,000
Total assets $ 310,861 I ),881
LIABILITIES AND NET ASSETS
LIABILITIES:
None $ - -
NET ASSETS:
Unrestricted 310,861 310,881
Total libilities and net.assets 3 310,861 ),881

The accompanying notes to financial statements
are an integral part of these statements.
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(3) euheaquent events

The Organization has evaluated subsequent events through March 23, 2016, whict  the date
these financial statements were available to be issued, noting no matters requir  financial
statement disclosure.



Program expenses
Insurance
Sponsorship
Professional fees
Registration fees
Bank fees

Total expenses

Sponsorship

Insurance

Parking

Professional fees

Mural

Printing and reproduction
Registration fees

Bank fees

Total expenses

THE TOWN OF HUNTINGTON

ECONOMIC DEVELOPMENT CORPORATION

The accompanying notes to financial statements
should be read in conjuction with these schedules.
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ES
FORTHE Y™ "=—% —=~'~" N DECEMBER 31, 2015 AND 2014
Prngram Services
Huntington
Gateway Opportunity Supporting 2015
Gardens Resource Center Total Services Total
B 4,995 3 10,000 $ 14,995 3 - 14,995
- - ' - 8,052 8,052
- - - 2,000 2,000
- - = 3,750 3,750
- - - 125 125
- - - 20 20
$ 4, 00R 3 10,000 $ 14,995 3 13,947 28,942
Program Services
Gateway Fagade Supporting 2014
Gardens Program Total Services Total
$ - 3 8,480 3 8,480 $ 6,335 14,815
- - - 8,695 8,695
- - - 7,500 7,500
- - - 3,763 3,763
- - - 1,250 1,250
- - - 395 395
- - - 110 110
- - - 24 24
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